sibilities of development and extension, and in 1881, when Fish was placing an issue of Chicago, St. Louis & New Orleans bonds, Harriman took a large block of them. In that year Garfield was assassinated; there was a "slump" in the stock market, and Harriman, it is said, " had hard work in pulling through "; but he obtained assistance from wealthy friends, held on to the bonds, and eventually sold them at a substantial profit. The aid given by Harriman to Fish in the placing of these bonds probably added another to the ties that united the two men. At any rate, Harriman took more and more interest in the road that Fish was beginning to manage, and at every favorable opportunity invested in its securities. " Conservative New Yorkers/1 says Moody, "looked askance at the Illinois' new policy of extension. Its stock was selling very low and many wise men were selling it short. Harriman had made a thorough study of it. * Itfs the best road in the country/ he told his customers. He himself bought it in such quantities that his partners were frightened. ' It won't cost us a cent to carry/ he said; * the shorts will carry it for us/ He was right. He bought steadily, but just as steadily the 'shorts' appeared to borrow and carry it. The stock went up and he made a large profit on it/' *
1 ''Masters of Capital in America," by John Moody.